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@EK<IE8K@FE8C�I<C8K@FEJ�J:?FC8IJ�8E;�=FI<@>E�GFC@:P�D8B<IJ�f]k\e�cffb�Xk�\XZ_�fk_\i½j�
gif]\jj`fe�k_\�nXp�X�Yfi\[�jgflj\�d`^_k�^Xq\�lgfe�X�]fiY`[[\e�Ylk�k\dgk`e^�cfm\i%�
Kf�k_\�gfc`Zp�dXb\i#�k_\�`dg\e\kiXYc\�nXccj�f]�k_\�@mfip�Kfn\i�j\\d�dpjk\i`flj�Xe[�
\ofk`Z#�X�gcXZ\�f]�[\\g�i\]c\Zk`fe�Xe[�i\]`e\[�[`Xcf^l\�n_\i\�k_\p�ZXe�\jZXg\�k_\�m`Z`flj�
Xe[�gfc`k`Z`q\[�YXkkc\j�k_Xk�f]k\e�[fd`eXk\�^fm\ied\ek�c`]\%�K_\�jZ_fcXi#�d\Xen_`c\#�
`j�\Xj`cp�j\[lZ\[�Yp�k_\�Xccli\�f]�glkk`e^�`[\Xj�`ekf�XZk`fe#�dXb`e^�X�[`]]\i\eZ\�`e�k_\�
nfic[#�Xe[�\jZXg`e^�k_\�XiZXe\�Xe[�ki`m`Xc�[`jglk\j�k_Xk�[fd`eXk\�k_\�XZX[\d`Z�jZ\e\%�
K_\�Zfcc\X^l\j�f]�Yfk_�[`jXggifm\%�8ZX[\d`Zj#�k_\�jd`kk\e�gfc`Zp�dXb\i�`j�kfc[#�Xi\�
`dgiXZk`ZXc�Xe[�Xiif^Xek#�fYj\jj\[�n`k_�k_\fip#�Xe[�Zcl\c\jj�XYflk�k_\�[\dXe[j�f]�
dXb`e^�i\Xc$nfic[�[\Z`j`fej�le[\i�\efidflj�gi\jjli\%�K_\�g_`cXe[\i`e^�jZ_fcXi�`j�
nXie\[�Yp�kXc\j�f]�k_\�Zfiilgk`fe�f]�gfn\i�k_Xk�Zfd\j�n`k_�XY[`ZXk`e^�k_\�gli`kp�f]�
jZ_fcXij_`g%�;\jg`k\�k_`j�X[m`Z\#�k_\�k\dgkXk`fe�kf�jkiXp�`j�jkife^#�Xe[�k_\i\�_Xj�\m\e�
Y\\e�X�_Xggp�dXii`X^\�fi�knf�Y\kn\\e�XZX[\d`Zj�Xe[�gfc`Zp�dXb\ij�Xj�X�i\jlck%�9lk�
]fi�k_\�dfjk�gXik#�k_\�i\cXk`fej_`g�_Xj�Y\\e�dXib\[�Yp�cfe^`e^#�[`jXggf`ekd\ek#�Xe[�
d`jle[\ijkXe[`e^%�

C`b\�k_\�_`jkfip�f]�cfm\�Xe[�ifdXeZ\�`kj\c]#�k_`j�i\cXk`fej_`g�nXo\j�Xe[�nXe\j�
fm\i�k`d\%�@e�k_\�̀ dd\[`Xk\�gfjknXi�p\Xij�lek`c�k_\�d`[[c\�f]�k_\�(0-'j#�gfc`Zp�dXb\ij�
Xe[�jZ_fcXij�n\i\�hl`k\�fg\e�XYflk�k_\`i�Xdfiflj�XjjfZ`Xk`fej%�K_\�elZc\Xi�i\mfclk`fe�
lj_\i\[�`e�k_\�jf$ZXcc\[�ºN`qXi[j�f]�8idX^\[[fe#»�Xe[�k_\�c`e\�Y\kn\\e�XZX[\d`Z�
jkiXk\^`jk�Xe[�^fm\ied\ek�f]]`Z`Xc�f]k\e�Yclii\[%(�K_\�[`jXjk\i�f]�M`\keXd#�_fn\m\i#�
\e[\[�k_\�X]]X`i#�c\Xm`e^�Yfk_�j`[\j�Y`kk\i�Xe[�nXip#�Z_Xjk`j\[�Yp�Zfcc\X^l\j�]fi�k_\`i�
]fccp#�Xe[�]fiY`[[\e�]ifd�Xep�]lik_\i�`ek\cc\ZklXc�\dYiXZ\�]fi�[\ZX[\j�kf�Zfd\%�

CXk\cp#�k_\i\�`j�`ek\i\jk�Xe\n�`e�i\b`e[c`e^�k_\�jgXib%�K_\�gli`kXe`ZXc�:_\e\p$
Ildj]\c[�p\Xij#�n_\i\�gfc`Zp�dXb\ij�Xe[�XZX[\d`Zj�kffb�^i\Xk�gi`[\�`e�k_\`i�lkk\i�
[`ji\^Xi[� ]fi�\XZ_�fk_\i#� i\m\Xc\[� k_Xk� k_\�m`ikl\j�f]� Z_Xjk`kp�Xe[� ]`[\c`kp�Xi\�f]k\e�
fm\ijkXk\[%)�K_\e�Xcfe^�ZXd\�9XiXZb�FYXdX#�]fid\i�gif]\jjfi�\c\Zk\[�ZfddXe[\i�
`e�Z_`\]#�X�dXe�f]�[\Z`j`fe�Xe[�`[\Xj�i\m`m`e^�d\dfi`\j�`e�Yfk_�gif]\jj`fej�f]�k_fj\�
_XcZpfe�k`d\j�Y\]fi\�M`\keXd%�:flc[�`k�Y\�feZ\�X^X`e�c`b\�:Xd\cfk#�X�pfle^�Ylk�n`j\�

International Affairs  
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Gi\j`[\ek�Af_e�=%�B\ee\[p�Xe[�_`j�X[m`jfij�Zfejfik`e^�n`k_�\jk\\d\[�_`jkfi`Xej�jlZ_�
Xj�8ik_li�JZ_c\j`e^\i�Xe[�c\Xie\[�jkiXk\^`jkj�c`b\�K_fdXj�JZ_\cc`e^6*�

C`b\�dXep� X� ZXj\�f]� k_\�nXe[\i`e^� \p\#� k_\� ZXlj\� ]fi� k_\� ]c`ikXk`fe� `j� f]k\e�
[`jjXk`j]XZk`fe�Xk�_fd\%�=\n�nflc[�Xi^l\�k_Xk�eXk`feXc�j\Zli`kp�Xe[�]fi\`^e�gfc`Zp$
dXb`e^�gifZ\jj\j�Xi\�̀ [\Xc%�K_\�gi\jjli\j�̀ e�k_\�LJ�eXk`feXc�j\Zli`kp�\em`ifed\ek�Xi\�
\efidflj#�k_\�i`mXci`\j�Xi\�legc\XjXek#�Xe[�k_\�̀ eZi\Xj`e^cp�gfc`k`Z`q\[�Xkdfjg_\i\�ZXe�

Y\�kfo`Z%�@k�̀ j�ef�nfe[\i�k_\�jf$ZXcc\[�ºc`]\�f]�k_\�d`e[»�
`e� XZX[\d`X� Xgg\Xcj� kf� k_\�Y\c\X^l\i\[�giXZk`k`fe\i%�
9lk� k_\� Zfeki`Ylk`fej� f]� ]fi\`^e� gfc`Zp� [\Z`j`fe�
dXb\ij#� i\^Xi[c\jj� f]� k_\`i�nfib`e^� \em`ifed\ek�
`e� ^fm\ied\ek#� Xi\�e\m\ik_\c\jj� Xggi\Z`Xk\[�Yp� k_\�
\c\Zk\[� f]]`Z`Xcj� Xe[�gXikj� f]� k_\� cXi^\i� glYc`Z� k_\p�
nfib� ]fi%�JZ_fcXij�f]� `ek\ieXk`feXc� X]]X`ij� iXi\cp� ]\\c�
jlZ_� Xggi\Z`Xk`fe�n`k_`e�le`m\ij`k`\j%� =fi� [\ZX[\j#�
k_\�_`jkfi`ZXc�gif]\jj`fe�_Xj�dXi^`eXc`q\[�k_\�jkl[p�f]�
d`c`kXip�Xe[�[`gcfdXk`Z�_`jkfip#�[\Z`dXk`e^�`kj�iXebj%+�
J`d`cXi� ki\e[j� Xi\� \d\i^`e^�n`k_`e�gfc`k`ZXc� jZ`\eZ\#�
n_\i\� Xe� fYj\jj`fe� fm\i�d\k_f[fcf^p� Xe[� XiZXe\�
k_\fi\k`ZXc�[`jglk\j�k_i\Xk\ej�kf�Zifn[�flk�hlXc`kXk`m\�
jkl[`\j�f]�`ek\ieXk`feXc�i\cXk`fej%,�

K_\i\�Xi\�Xcjf�[\\g\i�d`jle[\ijkXe[`e^j�Y\kn\\e�k_\�knf�gif]\jj`fej�XYflk�
n_Xk�`k�`j�k_Xk�\XZ_�XZklXccp�[f\j�Xe[�ZXe�f]]\i�kf�k_\�fk_\i%�J\m\iXc�efkXYc\�\]]fikj�kf�
`dgifm\�k_\�i\cXk`fej_`g�_Xm\�\d\i^\[#�cXi^\cp�n`k_`e�XZX[\d`X%-�@�_Xm\�Zfd\�kf�k_\�
ZfeZclj`fe#�_fn\m\i#�k_Xk�dXep�f]�k_\j\�fk_\in`j\�X[d`iXYc\�̀ e`k`Xk`m\j�d`jZ_XiXZk\i`q\�
Xe[�d`j[`X^efj\�k_\�gifYc\d%�K_\�]`ijk�`jjl\�`j�k_Xk�XZX[\d`Z$�Xe[�gfc`Zp$Yi`[^`e^�
gif^iXdj�f]k\e�Zfe]cXk\�k_\�gifYc\dj�m_j^_d�XZX[\d`Z�]`\c[j�n`k_�k_\�hl\jk`fe�f]�gfc`Zp�
i\c\mXeZ\%.�=fi�\oXdgc\#�jZ_fcXij�f]k\e�Xjjld\�k_Xk�k_\�\]]fik�kf�Xd\e[�k_\`i�`ek\ieXc�
[`jZ`gc`eXip�gXk_fcf^`\j¹jlZ_�Xj�dXep�gfc`k`ZXc�jZ`\ek`jkj½�fYj\jj`fe�n`k_�d\k_f[fcf^p�
Xe[�`kj�i\m\i\eZ\�]fi�n_Xk�_Xj�Y\\e�ZXcc\[�k_\�ºZlck�f]�k_\�`ii\c\mXek#»�/�fi�_`jkfi`Xej½�
[`jkXjk\�]fi�k_\�jkl[p�f]�gfn\i�Xe[�k_fj\�n_f�n`\c[� `k¹n`cc� c\X[�kf�gfc`Zp�dXb\ij�
kXb`e^�X�^i\Xk\i�`ek\i\jk�`e�k_\`i�nfib%0�9lk�]\n�flkj`[\�k_\�@mfip�Kfn\i�ZXi\�fi�\m\e�
le[\ijkXe[�k_\j\�dpfg`Z#�]`\c[$jg\Z`]`Z�gi\fZZlgXk`fej%�N_`c\�\e[`e^�ºd\k_f[fcf^`jd»�
Xe[�ZliY`e^�gfc`k`ZXc�Zfii\Zke\jj�dXp�Y\�^ff[�k_`e^j�`e�Xe[�f]�k_\dj\cm\j#�k_fj\�]`o\j�
n`cc�efk�e\Z\jjXi`cp� c\X[�kf�dfi\�Xe[�Y\kk\i� `ek\iXZk`fe�Y\kn\\e�gfc`Zp�dXb\ij�Xe[�
XZX[\d`Zj#�efi�`dgifm\�LJ�]fi\`^e�gfc`Zp%�

K_\�j\Zfe[#�Xe[�cXi^\i�gifYc\d�`j�k_\�fg\iXk`e^�Xjjldgk`fe�le[\icp`e^�j\m\iXc�
f]�k_\j\�\]]fikj�kf�ºYi`[^\�k_\�^Xg%»('�K_\�XZX[\d`Zj�`emfcm\[�f]k\e�Zfek\e[�k_Xk�k_\�
i\Xc�`jjl\�`j�X�gfm\ikp�f]�`[\Xj�`e�NXj_`e^kfe#�;:#�Xe[�`]�fecp�gfc`Zp�dXb\ij�nflc[�
i\X[�Xe[�`dgc\d\ek�k_\�cXk\jk�`ek\ieXk`feXc�i\cXk`fej�jZ_fcXij_`g#�LJ�]fi\`^e�gfc`Zp�
nflc[�Y\e\]`k%�K_`j�Xjjldgk`fe�`j�Yfie\�flk�`e�dXep�f]�k_\�gifgfj\[�jfclk`fej�kf�
Zcfj\�k_\�̂ Xg#�n_`Z_�]fZlj�fe�WYY[ii1�]`e[`e^�nXpj�kf�̀ ek\iXZk�n`k_�Xe[�j_Xi\�̀ [\Xj�n`k_�
gfc`Zp�dXb\ij#�Xe[�kf�gcXZ\�i\j\XiZ_�`e�m\el\j�k_Xk�Xi\�dfi\�XZZ\jj`Yc\�kf�k_fj\�`e�k_\�
9\cknXp%�@e�fk_\i�nfi[j#�k_\�d\jjX^\�`j�k_Xk�k_\�`[\Xj�Zfd`e^�flk�f]�k_\�@mfip�Kfn\i�
Xi\�aljk�]`e\2�k_\p�fecp�e\\[�kf�]`e[�k_\`i�nXp�`ekf�k_\�`eYfo\j�f]�b\p�[\Z`j`fe�dXb\ij%�

K_\i\�Xi\�Xcjf�[\\g\i�
d`jle[\ijkXe[`e^j�
Y\kn\\e�k_\�knf�
gif]\jj`fej�XYflk�
n_Xk�`k�`j�k_Xk�\XZ_�
XZklXccp�[f\j�Xe[�ZXe�
f]]\i�kf�k_\�fk_\i%
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@�[fe½k�k_`eb�k_`j�̀ j�k_\�i`^_k�nXp�kf�cffb�Xk�k_`e^j%�8k�k_\�i`jb�f]�Xc`\eXk`e^�jfd\�
f]�dp�@mfip�Kfn\i�Zfcc\X^l\j#�@�k_`eb�k_\�i\Xc�gifYc\dj�c`\�fe�k_\�jlggcp�j`[\#�efk�k_\�
[\dXe[�j`[\%�Dp�\og\i`\eZ\�_Xj�c\[�d\�kf�k_\�ZfeZclj`fe�k_Xk�dXep�gfc`Zp�dXb\ij�
nflc[�Y\�hl`k\�^iXk\]lc�]fi�lj\]lc�befnc\[^\#�Xe[�[fe½k�_Xm\�Xep�gifYc\d�XZZ\jj`e^�
`k%((�P\k�dlZ_�f]�k_\�jZ_fcXicp�gif[lZk`fe�`j�efk�gXik`ZlcXicp�_\cg]lc�kf�k_\d%�N_Xk�[f�
k_\�f]]\i`e^j�f]�k_\�@mfip�Kfn\i�cffb�c`b\�kf�k_\�̀ ek\i\jk\[�gfc`Zp�dXb\i6�Jlim\p`e^�k_\�
]`\c[#�j_\�`j�jffe�ZXl^_k�Y\kn\\e�k_\�JZpccX�f]�X^^i\jj`m\cp�gli\�k_\fip�mXcl\[�fecp�Yp�
gfc`k`ZXc�jZ`\ek`jkj#�Xe[�k_\�:_XipY[`j�f]�gXiXcpq`e^�`e[\k\id`eXZp�k_Xk�dXibj�dlZ_�
_`jkfi`ZXc�jZ_fcXij_`g%�E\`k_\i�B\ee\k_�NXckq�efi�?Xp[\e�N_`k\�̀ j�f]�dlZ_�lj\�kf�k_\�
fm\iYli[\e\[�[\Z`j`fe�dXb\i�]fiZ\[�kf�dXb\�_Xi[�Z_f`Z\j�n`k_�^iXm\�Zfej\hl\eZ\j%

K_\i\�`j�Xcjf�Xe�`dgc`Z`k�Xjjldgk`fe�`e�XZX[\d`X�k_Xk�jZ_fcXij�Xi\�j`dgcp�X�cfk�
jdXik\i�k_Xe�gfc`Zp�dXb\ij%�N_\k_\i�kil\�fi�efk¹Xe[�̀ e�dp�\og\i`\eZ\�k_\i\�Xi\�jdXik�
Xe[� c\jj� jdXik�g\fgc\� `e�Yfk_� ZXdgj¹jlZ_� Xe� Xkk`kl[\�
nflc[�fYm`fljcp�Y\�f]]$glkk`e^�̀ e�NXj_`e^kfe#�i\^Xi[c\jj�
f]�fe\½j�`ek\cc`^\eZ\�c\m\c%

8ZX[\d`Zj�Xi\�]ifd�DXij#�Gfc`Zp�DXb\ij�Xi\�]ifd�M\elj�

8�kffc�]fi�hlXii\c`e^�Zflgc\j#�dXii`\[�fi�efk#�̀ j�kf�̀ dX^`e\�
n_Xk� c`]\� `j� c`b\� `e� k_\�fk_\i½j� j_f\j%()�K_\i\� Xi\� j\m\iXc�
\c\d\ekj�f]�k_\�[\Z`j`fe�dXb\i½j�\em`ifed\ek�k_Xk�Xi\�iXi\cp�
Xggi\Z`Xk\[�Yp� k_\�gif]\jjfi`Xk\%�=`ijk#� [\Z`j`fe�dXb\ij�
fg\iXk\�̀ e�X�gfc`k`ZXc�nfic[�f]�Yecf[j_d]�_dj[h[iji�WdZ�lWbk[i%�
<]]\Zk`m\�gfc`Zp� `j�Xcdfjk�e\m\i� k_\�kpg\�f]� `ek\cc\ZklXccp�
`dgi\jj`m\�Xejn\i�k_Xk�̀ j�[\m\cfg\[�̀ e�X�mXZlld#�Ylk�iXk_\i�
\d\i^\j�]ifd�X�gifZ\jj�k_Xk�i\Zf^e`q\j�Xe[�d\[`Xk\j�k_\�
Zfe]c`Zk`e^�[\j`i\j�f]�dlck`gc\�XZkfij%�@e�fk_\i�nfi[j#�k_\�dfjk�k_Xk�ZXe�Y\�XZ_`\m\[�`j�
f]k\e�X�ºj\Zfe[$Y\jk»�jfclk`fe#�Xe[�gfc`Zp�dXb\ij½�i\Zfi[j�j_flc[�Y\�Xjj\jj\[�XZZfi[$
`e^cp%�J\Zfe[#�gfc`Zp�dXb\ij�]XZ\�hWZ_YWb�kdY[hjW_djo1�gfc`Zp�`j�XYflk�gi\gXi`e^�]fi�Xe�
lebefnXYc\�]lkli\%�<m\ip�XZk`fe�gif[lZ\j�X�n_fc\�j\i`\j�f]�le\og\Zk\[�Xe[�le`ek\e[\[�
Zfej\hl\eZ\j�k_Xk�Zi\Xk\�k_\`i�fne�]lkli\�gfc`Zp�[`c\ddXj#�n`k_�`ek\iZfee\Zk\[�c`eb$
X^\j�Xe[�i`ggc\j�XZifjj�jgXZ\�Xe[�k`d\%�K_\i\�Xi\�]\n�\Xjp�Z_f`Z\j#�Xe[�dfjk�[\Z`j`fej�
]Xcc�`ekf�n_Xk�]fid\i�LJ�J\Zi\kXip�f]�JkXk\�?\eip�B`jj`e^\i�ZXcc\[�º,(&+0�al[^d\ek�
ZXccj%»(*�K_`i[#�k_\�gfc`Z`\j�ZiX]k\[�Xe[�`dgc\d\ek\[�Yp�gfc`Zp�dXb\ij�Xi\�Yedi[gk[d#
j_Wb%�@e�fk_\i�nfi[j#�k_\�[\Z`j`fe�kf�XZk¹fi�efk�XZk¹ZXe�ZXiip�Zfjkj�`e�k\idj�f]�c`m\j#�
c`m\c`_ff[j#�Xe[�ki\Xjli\%�Gfc`Zp�dXb\ij�Xi\#�Xj�k_\p�j_flc[�Y\#�_\c[�gif]\jj`feXccp�Xe[�
g\ijfeXccp�i\jgfej`Yc\�]fi�k_\�flkZfd\j�f]�k_\`i�i\Zfdd\e[Xk`fej%�

K_\j\�k_i\\�]XZkfij�le[\ijkXe[XYcp�c\X[�kf�]Xi�[`]]\i\ek�_dj[bb[YjkWb�h_ia�fehj\eb_ei�
]fi� k_fj\�dXb`e^�[\Z`j`fej� k_Xe� \og\ikj� fe� k_\� flkj`[\� Zi`k`hl`e^� k_\`i� XZk`fej%�
Jfd\k`d\j� k_`j�dXb\j� ^fm\ied\ek� f]]`Z`Xcj� ]iljkiXk`e^cp� ZXlk`flj#� len`cc`e^� kf�
Z_Xe^\�Zflij\�fi�[\m`Xk\�]ifd�gXjk�gfc`Z`\j%�@k�`j�m\ip�[`]]`Zlck�kf�j`dgcp�\e[�n`k_flk�
efk`Z\�\m\e�k_fj\�gfc`Z`\j�cXi^\cp�i\Zf^e`q\[�Xj�]X`cli\j#�efi�`j�k_\�j_`g�f]�jkXk\�X[\gk�
Xk�[iXdXk`Z�Z_Xe^\j�fi�j_`]kj%�8j�X�Zfej\hl\eZ\#�gfc`Zp�dXb\ij�k\e[�kf�]fZlj�fe�i`jbj�
Xe[�[Xe^\ij�k_Xk�jZ_fcXij�d`^_k�[`jd`jj�Xj�cfn�gifYXY`c`kp�\m\ekj#�i\jlck`e^�̀ e�gfc`Z`\j�

<]]\Zk`m\�gfc`Zp�
`j�Xcdfjk�e\m\i�

k_\�kpg\�f]�
`ek\cc\ZklXccp�

`dgi\jj`m\�Xejn\i�
k_Xk�`j�[\m\cfg\[�

`e�X�mXZlld%
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k_Xk�Xgg\Xi�fm\icp�i\XZk`m\¹Z`iZldjkXeZ\j�]\n�XZX[\d`Zj�le[\ijkXe[�fi�Xggi\Z`Xk\%�
JlY$fgk`dXc�flkZfd\j#�k_\e#�Xi\�efk�e\Z\jjXi`cp�gif[lZ\[�Yp�X�cXZb�f]�`ek\cc`^\eZ\�
fi�k_fl^_k�fe�k_\�gXik�f]�[\Z`j`fe�dXb\ij#�n_f�`e�k_\�\e[�j_flc[�Y\�al[^\[�fe�k_\`i�
fne�k\idj#�i\Zf^e`q`e^�k_\�ZfejkiX`ekj�Xe[�̀ eZ\ek`m\j�f]�k_\�gfc`k`ZXc�d`c`\l�̀ e�n_`Z_�
k_\p�cXYfi%�

8ZX[\d`Zj�[f�efk�gifm`[\�dlZ_�k_Xk�̀ j�_\cg]lc�kf�k_\�[\Z`j`fe�dXb\i�eXm`^Xk`e^�
k_`j�b`e[�f]�\em`ifed\ek%�@ejk\X[#�̀ ]�j_\�̀ j�X�gfc`k`ZXc�jZ`\ek`jk�fi�\Zfefd`jk#�j_\�d`^_k�
f]]\i�Yfc[�gi\[`Zk`fej�YXj\[�fe�X�gXij`dfe`flj¹fi�fm\icp� j`dgc`jk`Z¹k_\fip� k_Xk�
Xkk\dgkj�kf�\ogcX`e�_fn�k_\�nfic[�nfibj%�@]�_\�̀ j�X�_`jkfi`Xe#�_\�d`^_k�f]]\i�X�i`Z_�Xe[�
`ek\i\jk`e^�jkfip#�Ylk�n_\e�gi\jj\[#�ZcX`d�k_Xk�k_\�kXc\�̀ j�Zfek\ok�jg\Z`]`Z�Xe[�f]]\ij�ef�
^\e\iXc�ilc\j�k_\�gfc`Zp�dXb\i�d`^_k�Xggcp�kf�X�[`]]\i\ek�j`klXk`fe%�@]�k_\�XZX[\d`Z�`j�
f]�k_\�_pYi`[�mXi`\kp#�jlZ_�Xj�X�^iXe[�jkiXk\^`jk#�_\�fi�j_\�d`^_k�j`k�Xifle[�jl^^\jk`e^�
k_Xk�k_\�Y\jk�gfc`Z`\j�Xi\�k_fj\�n_\i\�d\Xej�Xi\�gifg\icp�Xc`^e\[�n`k_�\e[j#�Xj�`]�k_`j�
n\i\�jfd\�b`e[�f]�gif]fle[�`ej`^_k�efk�i\Zf^e`q\[�Yp�\m\ip�j\d`$Zfdg\k\ek�gfc`Zp�
dXb\i�n`k_`e�k_\�]`ijk�n\\b�fe�k_\�afY%(+�>`m\e�k_`j�f]]\i`e^#�gfc`Zp�dXb\ij�ZXe�Y\�
\oZlj\[�]fi�efk�ilj_`e^�kf�k_\�e\Xi\jk�le`m\ij`kp�j\\b`e^�^l`[XeZ\%�

K_\�jZ_fcXi½j�\em`ifed\ek�Zflc[�efk�Y\�dfi\�[`]]\i\ek%�F]k\e�nfib`e^�Xcfe\#�Xe[�
n`k_�ef�ºc`e\»�i\jgfej`Y`c`k`\j#�k_\�XZX[\d`Z�fecp�eXm`^Xk\j�k_\�efidj�f]�k_\�gif]\jj`fe�
Xe[�`kj�aflieXcj%�JlZ_�X�iXi`]`\[�nfic[�ZXe�c\X[�kf�X�]Xcj\�j\ej\�k_Xk�gfc`Zp�Z_f`Z\j�Xi\�
Y`eXip�Xe[�j`dgc\%�º9fdY�@iXe2�[fe½k�YfdY�@iXe#»�Xj�̀ ]�k_\�[\Z`j`fe�n`cc�Y\�[\k\id`e\[�
jfc\cp�fe�`ek\cc\ZklXc�d\i`kj%�8e[�`]�k_\�XZX[\d`Z�`j�nife^¹Xe[�n\�befn�Xj�X�^iflg�
k_\p�Xi\�Xj�Xgk�`]�efk�dfi\�c`b\cp�kf�Y\�nife^�`e�k_\`i�gi\[`Zk`fej�XYflk�nfic[�X]]X`ij�
k_Xe� Xm\iX^\� Z`k`q\ej(,¹_\�fi� j_\� `j� iXi\cp�_\c[� XZZflekXYc\�fi�gle`j_\[%� @e� ]XZk#�
n`k_flk�d\ek`fe`e^�eXd\j¹n\�befn�n_f�k_\p�Xi\¹k_\�jf$ZXcc\[�ºk_fl^_k�c\X[\ij»�
n`k_`e�`ek\ieXk`feXc�X]]X`ij�j\\d�kf�Y\�i\nXi[\[�dfi\�]fi�Yfc[e\jj�k_Xe�Zfii\Zke\jj%�
Gfc`Zp�dXb\ij�j\\�n_Xk�k_\�@mfip�Kfn\i�`eZ\ek`m`q\j#�Xe[�k_`j�`j�Yfle[�kf�dXb\�k_\d�
jb\gk`ZXc�f]�n_Xk�k_\�dfjk�gfc`Zp$`eZc`e\[�jZ_fcXi�ZXe�f]]\i%

9\]fi\�Y\`e^�cXY\c\[�X�j\c]$cfXk_`e^�XZX[\d`Z#�c\k�d\�gf`ek�flk�k_Xk�k_\�gifk\Zk\[�
\em`ifed\ek�f]�k_\�le`m\ij`kp�̀ j�̀ [\Xc�]fi�[f`e^�cfkj�f]�k_`e^j�fk_\i�k_Xe�f]]\i`e^�gfc`Zp�
X[m`Z\�k_Xk�efe\k_\c\jj�_Xm\�gif]fle[#�cfe^$k\id�gfc`Zp�̀ dgc`ZXk`fej%�Gif]\jjfij�k\XZ_�
k_\�e\ok�̂ \e\iXk`fe�f]�Z`k`q\ej�_fn�kf�k_`eb�jpjk\dXk`ZXccp�Xe[�cf^`ZXccp#�[\m\cfg�Zi`k`ZXc�
i\Xjfe`e^�jb`ccj#�Xe[�Xik`ZlcXk\�k_\`i�k_fl^_kj�Xe[�Xi^ld\ekj�`e�Zc\Xi�Xe[�Zfem`eZ`e^�
nXpj�kf�fk_\ij%�8d\i`ZXe�le`m\ij`k`\j�kfg�k_\�nfic[�n_\e�`k�Zfd\j�kf�le[\ikXb`e^�k_\�
i\j\XiZ_�k_Xk�Z_Xe^\j�_fn�n\�le[\ijkXe[�Xe[�eXm`^Xk\�`k%(-�

@e[\\[#�fe\�f]�k_\�kil\�Y\e\]`kj�f]�k_\�LJ�_`^_\i�\[lZXk`fe�jpjk\d�̀ j�̀ kj�gifk\Zk`fe�
Xe[�[`jkXeZ\�]ifd�gfn\i�Xe[�gfc`k`Zj%�K_\i\�Xi\�̂ i\Xk�i`jbj�̀ e�Y\`e^�kff�Zcfj\�kf�gfn\i#�
j\\b`e^�kf�gc\Xj\�k_fj\�̀ e�[\Z`j`fe$dXb`e^�gfj`k`fej#�fi�kX`cfi`e^�i\j\XiZ_�Xe[�kiX`e`e^�
kff�Zcfj\�kf�k_\�[\dXe[j�f]�glYc`Z�gfc`Zp%�9fk_�`e�k_\�Le`k\[�JkXk\j�Xe[�XYifX[#�k_\�
jkfip�f]�XZX[\d`Zj�nfib`e^�n`k_�k_fj\�`e�gfn\i�`j�Xj�Xgk�kf�Y\�kiX^`Z�Xj�gif[lZk`m\%�
?`jkfi`Xe�9ilZ\�Blbc`Zb�Xi^l\j�k_Xk�[li`e^�k_\�_\`^_k�f]�k_\�XZX[\d`X$gfc`Zp�X]]X`i�
`e�k_\�(0,'j�Xe[�(0-'j#� k_\� `[\Xj�f]�8d\i`ZXe�[\]\ej\� `ek\cc\ZklXcj�f]k\e�ºj\im\[�
kf�c\^`k`dXk\�Ylk�efk�kf�\e\i^`q\�gfc`Z`\j%»�F]k\e#�º]Xj_`fe�nXj�dfi\�`dgfikXek�k_Xe�
mXc`[`kp»�Xe[�gfc`Zp�̀ ek\cc\ZklXcj�n_f�ºgif]\jj\[�[\\g�le[\ijkXe[`e^»�XZklXccp�º^ifg\[�
`e�k_\�[Xib%»(.��K_`j�_\cgj�\ogcX`e�n_p�`e�dp�]`\c[#�_`jkfip#�k_\�Xgg\k`k\�]fi�i\e\n`e^�
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k_\� i\cXk`fej_`g� `j� ]ifne\[�lgfe%�8j� A`cc� C\gfi\�_Xj�gf`ek\[�flk#� ºK_\�8d\i`ZXe�
_`jkfi`ZXc�gif]\jj`fe�[\]`e\j� `kj\c]�Yp� `kj�[\[`ZXk`fe�kf� k_\�gifgfj`k`fe� k_Xk� cffb`e^�
kf�k_\�gXjk�kf�\ogcX`e�k_\�gi\j\ek�]Xccj�flkj`[\�k_\�i\Xcd�f]�j\i`flj�_`jkfi`ZXc�jkl[p%»(/�
DXep�n`k_`e�k_\�@mfip�Kfn\i�]`e[�JkXec\p�=`j_½j�X[m`Z\�jfle[1�º;fe½k�Zfe]lj\�pfli�
XZX[\d`Z�fYc`^Xk`fej�n`k_�k_\�fYc`^Xk`fe�kf�jXm\�k_\�nfic[2�k_Xk½j�efk�pfli�afY�Xj�Xe�
XZX[\d`Z2�Xe[�[fe½k�jlii\e[\i�pfli�XZX[\d`Z�fYc`^Xk`fej�kf�k_\�X^\e[X�f]�Xep�efe$
XZX[\d`Z�Zfejk`kl\eZp¹gXi\ekj#�c\^`jcXkfij#�kiljk\\j�fi�[fefij%»(0�

:flgc\j�:flej\c`e^�

;f\j�k_`j�d\Xe�k_\i\�`j�ef�_fg\�]fi�ºYi`[^`e^�k_\�^Xg6»�@�[fe½k�k_`eb�k_Xk�`j�k_\�ZXj\%�
Dfjk�gfc`Zp�dXb\ij�Xi\�XZlk\cp�XnXi\�f]�_fn�c`kkc\�k_\p�befn#�Xe[�_fn�dlZ_�_\cg�
k_\p�e\\[%�K_\�nfic[�`j�lejkXYc\�Xe[�k_\�]lkli\�leZ\ikX`e%�K_\�Le`k\[�JkXk\j�]XZ\j�
\okiXfi[`eXip�^cfYXc�Z_Xcc\e^\j�Xe[�X�n`[\i�XiiXp�f]�k_i\Xkj�Xe[�fggfikle`k`\j�k_Xe�
\m\i�Y\]fi\%�=lik_\idfi\#�k_\�eldY\i�Xe[�kpg\�f]�b\p�XZkfij�fe�k_\�nfic[�jkX^\�_Xj�
\ogXe[\[%�Gfc`Zp�dXb\ij�dljk�Xjj\jj�Zfdgc\o�gifYc\dj�n_`c\�fg\iXk`e^�̀ e�Xe�̀ eZi\Xj$
`e^cp�gfcXi`q\[�\em`ifed\ek�le[\i�ki\d\e[flj�k`d\�Xe[�gfc`k`ZXc�gi\jjli\j%�N`k_`e�
^fm\ied\ek�̀ kj\c]#�k_\�̀ ejk`klk`feXc�ZXgXZ`kp�kf�̂ \e\iXk\�hlXc`kp�XeXcpj`j#�kf�jXp�efk_`e^�
f]�i\j\XiZ_#�`j�f]k\e�Zfdgifd`j\[%�Cfe^$k\id�gcXee`e^#�Xj�fggfj\[�kf�i\XZk`e^�kf�k_\�
[Xp$kf$[Xp�e\nj�ZpZc\#�̀ j�c\jj�Xe[�c\jj�X�gi`fi`kp�n`k_`e�k_\�_Xccj�f]�gfn\i%�K_\i\�nXj�X�
k`d\�n_\e�dXep�_`^_�hlXc`kp�k_`eb�kXebj#�jlZ_�Xj�9iffb`e^j#�k_\�8d\i`ZXe�<ek\igi`j\�
@ejk`klk\#�Xe[�k_\�:\ek\i�]fi�JkiXk\^`Z�Xe[�@ek\ieXk`feXc�Jkl[`\j#�jlggc\d\ek\[�k_\��
\]]fikj�f]�̂ fm\ied\ek�Yp�gifm`[`e^�e\Xi�XZX[\d`Z�hlXc`kp�i\j\XiZ_%�9lk�k_\�jXd\�ki\e[j�
k_Xk�_Xm\�gfc`k`Z`q\[�Xe[�gfcXi`q\[�cXi^\�gXikj�f]�k_\�]fi\`^e�gfc`Zp�\jkXYc`j_d\ek�_Xm\�
Xcjf�X]]\Zk\[#�e\^Xk`m\cp#�k_\�k_`eb�kXeb�nfic[%

K_lj#�k_\i\�`j�X�e\\[#�fi�º[\dXe[#»�]fi�_\cg%�N_Xk�ZXe�k_\�@mfip�Kfn\i�[f6

8� ^ff[� jkXik¹Ylk� fe\� kiX[`k`feXc� `ek\ieXk`feXc� X]]X`ij� jZ_fcXij�dXp� efk�
Xggi\Z`Xk\¹`j�kf�[\m\cfg�X�Y\kk\i�le[\ijkXe[`e^�f]�k_\�kpg\j�f]�befnc\[^\�e\\[\[�Yp�
gfc`Zp�dXb\ij%�K_\�dfjk�`ek\i\jk`e^�`jjl\j�`e�`ek\ieXk`feXc�i\cXk`fej�kf[Xp#�Xe[�c`b\cp�
`e�k_\�]lkli\#�[\dXe[�[\\g�k\Z_e`ZXc#�jZ`\ek`]`Z#�ZlckliXc#�c\^Xc#�\Zfefd`Z#�Xe[�_`jkfi`ZXc�
befnc\[^\%� @]� Xep� ºYi`[^`e^� k_\�^Xg»� `e`k`Xk`m\� `j� kf� i\Xccp� XkkiXZk� k_\� Xkk\ek`fe�f]�
gfc`Zp�dXb\ij#�̀ k�j_flc[�Y\�XYc\�kf�jXp�jfd\k_`e^�d\Xe`e^]lc�XYflk�kfg`Zj�c`b\�Zc`dXk\�
Z_Xe^\#�ZpY\i$j\Zli`kp#�gfjk$Zfcfe`Xc�_`jkfip#�^cfYXc�glYc`Z�_\Xck_#�fi�k_\�[i`m\ij�f]�
k\Z_efcf^`ZXc�̀ eefmXk`fe#�kf�̂ `m\�aljk�X�]\n�\oXdgc\j%�>fm\ied\ek�̀ j�]`cc\[�n`k_�g\fgc\�
n_f�ZXe�[\YXk\�k_\�mXi`flj�Xi^ld\ekj�fm\i�n_Xk�k_\�d`c`kXip�i`j\�f]�:_`eX�gfik\e[j�
]fi�k_\�]lkli\#�Ylk�]Xi�]\n\i�n_f�le[\ijkXe[�n_Xk�:_`eX½j�[\df^iXg_`Z�Zfdgi\jj`fe#�
`kj�\em`ifed\ekXc�mlce\iXY`c`kp#�fi�`kj�Zfdgc\o�\k_e`Z�dXb\$lg�d\Xej�]fi�k_\�]lkli\�
f]�nfic[�X]]X`ij%�=`e[`e^�\og\ikj�flkj`[\�f]�^fm\ied\ek�kf�dXb\�j\ej\�f]�J_Xe^_X`½j�
nXk\i�kXYc\�d`^_k�Y\�X�_`^_\i�gi`fi`kp�k_Xe�i\X[`e^�Xefk_\i�Xik`Zc\�XYflk�:_`eX½j�\]]fikj�
kf�Yl`c[�X�Ycl\�nXk\i�eXmp%�

K_`eb�f]�Xcc�k_\�̀ e]fidXk`fe�e\\[\[�]fi�X�LJ�J\Zi\kXip�f]�JkXk\�kf�gifg\icp�Xjj\jj�
k_\�Zfej\hl\eZ\j�f]�k_\�)'((�dlck`$Y`cc`fe�[fccXi�[\Xc�e\^fk`Xk\[�Y\kn\\e�<oofe$
DfY`c�Xe[�Iljj`X½j�Ifje\]k�kf�\ogcf`k�f`c�Xe[�^Xj�i\j\im\j�`e�k_\�8iZk`Z#�X�kiXejXZk`fe�
k_Xk�_X[�Xcc� k_\� Xgg\XiXeZ\�f]� X� jkXk\$kf$jkXk\�e\^fk`Xk`fe�Y\kn\\e�Iljj`Xe�Gi`d\�
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D`e`jk\i�McX[`d`i�Glk`e�Xe[�<oofe�:<F�I\o�K`cc\ijfe%)'�K_\fi`\j�f]�^i\Xk�gfn\i�
nXi�fi�k_\�[\dfZiXk`Z�g\XZ\�[fe½k�jki`b\�d\�Xj�k_\�b`e[�f]�befnc\[^\�k_Xk�`j�i\dfk\cp�
lj\]lc�kf�X�gfc`Zp�dXb\i�kip`e^�kf�]`^li\�flk�_fn�kf�i\jgfe[%�@ejk\X[#�`ej`^_kj�XYflk�
\e\i^p� k\Z_efcf^p#�^cfYXc� ]`eXeZ\#� `ek\ieXk`feXc� cXn#� Xe[�Zc`dXk\� Z_Xe^\�nflc[�Y\�

]Xi�_`^_\i�lg�fe�k_\�c`jk%�Fe\�k_`e^�`ek\ieXk`feXc�X]]X`ij�
jZ_fcXij�d`^_k�[f�̀ j�XZk�Xj�X�ºgcXk]fid»�fi�̂ Xk_\i`e^�gcXZ\�
]fi� k_\j\� ]`\c[j#� kf�d\[`Xk\� Xe[�dXkZ_$dXb\�Y\kn\\e�
XZX[\d`X�Xe[�NXj_`e^kfe%�8�gif^iXd�k_Xk� `eZcl[\[�X�
n`[\� iXe^\�f]� ]`\c[j¹Zc`dXk\� jZ`\ek`jkj#� ZpY\i� \og\ikj#�
Xek_ifgfcf^`jkj#�jfZ`Xc�gjpZ_fcf^`jkj#�\kZ%¹nflc[�c`b\cp�
Y\�dfjk�n\cZfd\[%

Le`m\ij`k`\j� _flj\� Xe� \okiXfi[`eXip� Xdflek� f]�
jlY�a\Zk� befnc\[^\� Xe[� j_\\i�YiX`egfn\i#� Xe[� k_\�eX$
k`feXc�`ek\i\jk�nflc[�Y\�j\im\[�`]�k_`j�\og\ik`j\�Zflc[�Y\�
Yifl^_k�kf�Y\Xi�fe�`dgfikXek�gfc`Zp�gifYc\dj%�JZ_fcXij�
f]� `ek\ieXk`feXc� X]]X`ij�_Xm\�X� ifc\� kf�gcXp�_\i\#�Ylk� `e�
fi[\i� kf� jlZZ\\[� k_\p�dljk�Y\�Xj�n`cc`e^� kf�nfib�n`k_�
k_\`i�Zfcc\X^l\j�`e�G_pj`Zj#�:fdglk\i�JZ`\eZ\#�CXn#�Xe[�
GjpZ_fcf^p�Xj�k_\`i�gXike\ij�`e�gfc`Zp�gcXee`e^�Xe[�k_\�
EXk`feXc�J\Zli`kp�:fleZ`c%

Jkfg�Je\Xb`e^�8ifle[

@]�k_\�^Xg�`j�kf�Y\�Yi`[^\[#�gfc`Zp�dXb\ij�Xe[�XZX[\d`Zj�
e\\[�kf�_Xm\�X�Y\kk\i�le[\ijkXe[`e^�f]�k_\�nfic[�\XZ_�c`m\j�

`e#�[`jg\c�k_\�dpk_j�\XZ_�Zc`e^j�kf#�Xe[�[\m\cfg�X�dfi\�i\Xc`jk`Z�Xggi\Z`Xk`fe�f]�n_Xk�
k_\�i\cXk`fej_`g�ZXe�Y\%)(�K_\�Yi`[^\�dljk�Xcjf�Y\�n`[\e\[�kf�`eZcl[\�[`jZ`gc`e\j�`e�
k_\�le`m\ij`kp�fk_\i�k_Xe�gfc`k`ZXc�jZ`\eZ\�Xe[�_`jkfip%�=lik_\idfi\#�jZ_fcXij�`e�k_fj\�
]`\c[j�dljk�Zfd\�kf�k\idj�n`k_�k_\�]XZk�k_Xk�k_\�ki\e[j�dXb`e^�k_\`i�[`jZ`gc`e\j�c\jj�
gfc`Zp�]i`\e[cp�Xi\�lec`b\cp�kf�Y\�i\m\ij\[�Xepk`d\�jffe%�8e�Xd`ZXYc\�[`mfiZ\�Xe[�X�e\n�
le`fe#�n_\i\Yp�gfc`Zp$`ek\i\jk\[�_`jkfi`Xej�Xe[�gfc`k`ZXc�jZ`\ek`jkj�c\Xm\�k_\`i�i\jg\Zk`m\�
]`\c[j��Xe[�`em`k\�fk_\ij�kf�[f�jf�Xj�n\cc �kf�Zi\Xk\�X�e\n�fe\#�`j�Xe�fYm`flj�Xejn\i%))�
K_fl^_�efk�n`k_flk�k_\`i�fne�gifYc\dj#�jZ_ffcj�f]�glYc`Z�gfc`Zp�Xe[�`ek\ieXk`feXc�
X]]X`ij�Zflc[�XZk�Xj�X�gcXk]fid&_Xc]nXp�_flj\�]fi�X�i\m`kXc`q\[�]`\c[�f]� `ek\ieXk`feXc�
X]]X`ij&jkiXk\^`Z�jkl[`\j%)*�K_\i\�̀ j�c`kkc\�[flYk�jlZ_�Xe�XiiXe^\d\ek�nflc[�Y\�X�jlZZ\jj1�
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